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I. Introduction  

.1 

                                                
1 Depending on NFTs, there are cases where data regarding the contents of a token are stored in an external storage space that is not a 
blockchain, and only a hyperlink that provides access to the external storage space storing the ID and contents of said token is stored on the 
blockchain.
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II. Issues in NFT Minting Process 

.2 

 

 

.3  

 

 

 

                                                
2 Although there is no strict legal definition, a coin generally refers to a virtual currency that has a mainnet blockchain that operates exclusively for 
the specific virtual currency, while a token generally refers to a virtual currency that makes use of the functions offered by an existing blockchain and 
operates on said blockchain. 
3 Issuing NFT on a real object that has not been digitized is also possible.  In this case, however, an additional device that can connect the said 
object to the NFT is required.  Unless there is a separate explanation, it is assumed that the process of issuing NFT entails the digitization of original 
content hereinafter.  
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III. Issues in the Process of NFT Transaction   

 

 

IV. Issues Related to the Lifecycle (Issuance/Distribution) and Stakeholders of NFT  
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V. Conclusion 

 



 

 

 

Fintech & Virtual Asset Legal Update I Key Issues Related to NFT (2)  5 

 

ihcho@kimchang.com joonyoung.kim@kimchang.com mooni.kim@kimchang.com 

cslee1@kimchang.com shlee5@kimchang.com hyeongsu.park@kimchang.com 

 

This legal updates is provided for general informational purposes only and should not be considered a legal opinion of KIM & CHANG nor relied upon in lieu of specific advice. 
Recipients of this publication, whether clients or otherwise, should not act or refrain from acting on the basis of any information included in this publication without seeking appropriate 

legal or other professional advice.   
  
If you wish to change an address, add a subscriber, or comment on this legal updates, please e-mail finance_news@KimChang.com. For more newsletters and legal updates of KIM & 

CHANG, please visit our website - www.kimchang.com. 
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